BHAI GURDAS INSTITUTE OF ENGINEERING & TECHNOLOGY, SANGRUR

BALANCE SHEET AS ON 31ST MARCH 2021
[LIABILITIES | AMOUNT(RS)| AMOUNT(Rs)|[ASSETS | [ AMOUNT(Rs)|
TRUST FUND FIXED ASSETS 194852578.20
Balance 237997017.62 (AS PER ANNEXURE 'D')

Less Excess of Expenditure over -15250218.30

Income 599746799.32 CURRENT ASSETS,LOANS

AND ADVANCES

SECURED LOANS 428084,00 CASH AND BANK BALANCES 23469856.35
(AS PER ANNEXURE 'A) (AS PER ANNEXURE 'E")

UNSECURED LOANS 1400000.00

(AS PER ANNEXURE 'B')

CURRENT LIABILITIES & PROVISIONS FIXED DEPOSIT WITH BANKS 21965492.00
CURRENT LIABILITIES (AS PER ANNEXURE 'F')

SUNDRY CREDITORS 1102491.80
(AS PER ANNEXURE 'B')

OTHER LIABILITIES 4891813568  50020627.48 LOANS & ADVANCES 34207584.25
(AS PER ANNEXURE 'C' (AS PER ANNEXURE 'H')

NOTES ON ACCOUNT

(AS PER ANNEXURE 'H’)
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BHAI GURDAS INSTITUTE OF ENGINEERING & TECHNOLOGY, SANGRUR

ANNEXURE FORMING PART OF BALANCE SHEET AS ON 31st MARCH 2021

ANNEXURE-'A'
SECURED LOANS
PNB Alc NG -477(Car Loan)

ANNEXURE-'B'
SECURED LOANS
Gurdarshan Kaur
Sh. S.K. Jindal

ANNEXURE-'B’

SUNDRY CREDITORS
Kissan Batteries

Smart Solution

Grace Scientific

Central Computer & CCTV

ANNEXURE-'C'

OTHER LIABILITIES

Security From Staff

Security From Others

Security Canteen

Fee Received From Students But Not Accrued
Salary Payable

EPF Payable

ESI Payable

Security A/C

Randeep Singh Mann

TDS Payable

Audit Fee Payable

Electricity Exp Payable
Punjab.Dev.Tax Payable

Cheques Issued, But Not Presented

AMOUNT(Rs)
328084.00

| 328084.00]

AMOUNT(Rs)

800000.00
600000.00
| 1400000.00]

AMOUNT(Rs)
31600.00

18900.00
147456.00
904535.80

| 1102491.80|

AMOUNT(Rs)
1513482.00

1851888.00
20000.00
27678169.68
10265431.00
146479.00
48478.00
1690534.00
14000.00
221713.00
95400.00
107109.00
27400.00
5238052.00

| 48918135.68




BHAI GURDAS INSTITUTE OF ENGINEERING & TECHNOLOGY, SANGRUR

ANNEXURE FORMING PART OF BALANCE SHEET AS ON 31st MARCH 2021

ANNEXURE-'E'

CASH AND BANK BALANCES
Cash In Hand & Imperest Alc
Bank Balances

Bank Balances (All Accounts)

ANNEXURE-'F'

FDR WITH BANKS

FDR with Banks

Interest Accrued On FDR

ANNEXURE-'G'

LOANS AND ADVANCES
SECURITIES

With PSEB

With Telephone Deptt.

With Punjab School Edu Board
Oxygen Gas

BSNL Internet

OTHERS

Advance To Employees (Against Exp.)
Cheque Received but not cleared
Electricity Expenses Receivable

GRP Estate

Girnarsoft Education Services Pvt. Ltd

The Bhagwant Singh Printing Society Ltd.

Shashi Kumar Consultant

Fee Receivable From Students
TDS FY 2019-20

TDS FY 2020-21

Prepaid Insurance

794601.00
10820.00
75000.00
14000.00

5200.00
49060.00
333557.25
181111.00
89072.00
22650.00
55000.00
31128236.00
259310.00
229075.00

AMOUNT(Rs)

1098670.26

22371186.09

l

23469856.35]

AMOUNT(Rs)

14350000.00
7615492.00

[ 21965492.00|

6350.00

954542.00

AMOUNT(Rs)

900771.00

33306813.25

34207584.25]
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- BHAI GURDAS INSTITUTE OF ENGINEERING & TECHNOLOGY, SANGRUR

ANNEXURE 'H'

NOTES ON ACCOUNT (Forming part of the accounts)

1. SIGNIFICANT ACCOUNTING POLICIES

i) Method of Accounting
The institute maintains its accounts on accrual method of accounting in accordance with
applicable accounting standards.

ii) Depreciation
Depreciation has been charged on fixed assets on WDV basis at the rates and in manner
provided under the Income Tax Act, 1961.

2. Balances in debit or credit are subject to confirmation from respective parties.

3. Scholarship amount to be paid by Punjab Govt for SC students will be treated as
Income of the Institute in the year of receipt.
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